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TAX TIP OF THE MONTH:

The Sales & Use tax rules and requirements have been object of several changes during the past few years. In response to these changes, we are
prepared to invite your accounting and sales personnel and provide them with a brief summary of the rules and requirements that should be
accounted for during your daily operations. If you would like more information, contact your Tax Advisor.



JAN

UARY 2011

Sunday Monday Tuesday Wednesday Thursday Friday Saturday
3R
2 3 4 5 o 6 7 8
9 10 o 11 12 13 14 15
16 g A7 18 19 20 21 22
23 24 25 26 27 28 29
30 31
O Local Holiday
p Federal Holiday
DUE DATES:
January 10 Tax withheld on professional services rendered. (Monthly Deposit)
Sales & Use Tax return. (Monthly)
January 17 FICA taxes. (Monthly depositors)
Income tax withheld on salaries. (Monthly depositors)
Final Installment of Estimated tax (state & federal) of Individuals (2010 Tax Year)
2nd Installment of Volume of Business Declaration for 2010-2011 Fiscal Year.
January 31 Form 940 FUTA

Year End Withholding Statements (499R-2/W-2PR)
Annual Employer Tax Returns (Form 499R-3, Reconciliation of Income Tax Withheld)
Quarterly Employment Tax Returns (499R-1B, Unemployment & Disability, 941-PR, Chauffeur's Insurance)

RSM ROC & Company

Certified Public Accountants & Consultants




Zach Johnson
PGA TOUR Professional and Team McGladrey Member
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TAX TIP OF THE MONTH:

Due to the global economic downfall, many taxing authorities are making it a priority to collect prior taxes due from taxpayers. To accomplish this,
these agencies are establishing amnesties that can significantly reduce or even eliminate additional assessments if payment is made on time. In
Puerto Rico, Act 172 of November 15, 2010 established a Voluntary Disclosure Program for those taxpayers that have unreported income subject to
Income Taxes in Puerto Rico that can result in the elimination of interest, penalties and surcharges on the tax due. Consult with your Tax Advisor
whether your local government has established such programs and you may be entitled to major tax savings.
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FEBRUARY 2011

Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 4 5
6 7 8 9 10 11 12
13 14 15 16 17 18 19
20 21 22 23 24 25 26
27 28
B Local Holiday
P Federal Holiday
DUE DATES:

February 10

Tax withheld on professional services rendered. (Monthly Deposit)
Sales & Use Tax return. (Monthly)

February 15

FICA taxes. (Monthly depositors)
Income tax withheld on salaries. (Monthly depositors)

February 28

Filing of Informative Returns 480.6A, 480.6B, 480.6B1, 480.8C., 480.5.
Annual Form W-3PR (Transmittal of Withholding Statement to the Social Security Administration)
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TAX TIP OF THE MONTH:

It is extremely important that Taxpayers keep adequate records that can be readily available to evidence amounts reported on any return and prove
timely filings. Stamped copies of returns and payments or even certified mail receipts are one way to maintain adequate records. Implementing
these policies will help your business attend to any incorrect assessments in a very efficient manner.



MARCH 2011

Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 4 5
6 7 8 9 10 11 12
13 14 15 16 17 18 19
20 21 o 22 23 24 25 26
27 28 29 30 31
O Local Holiday
p Federal Holiday
DUE DATES:
March 10 Tax withheld on professional services rendered. (Monthly Deposit)
Sales & Use Tax return. (Monthly)
March 15 FICA taxes. (Monthly depositors)
Income tax withheld on salaries. (Monthly depositors)
U.S. Annual Return of Foreign Trusts with a U.S. Owner (Form 3520-A)
U.S. Corporate Income Tax Return. (Form 1120, Form 1120S, Form 1120F)
March 30 Second Installment of Real Property Special Tax with 10% discount (Fiscal Year 2010-2011)
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TAX TIP OF THE MONTH:

Capital gains on certain residential and commercial property are exempt from Income Taxes during a limited period of time, ending June 30, 2011. If
you are looking to sell your property, please contact your Tax Advisor to learn more about these benefits that will expire in the next few weeks and
how they may help reduce your tax responsibility.



APRIL 2011

Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2
3 4 5 6 7 8 9
10 11 12 13 14 15 16
17 18 19 20 21 o 22 23
24 25 26 27 28 29 30
O Local Holiday
p Federal Holiday
DUE DATES:
April 11 Tax withheld on professional services rendered. (Monthly Deposit)
Sales & Use Tax return. (Monthly)
April 15 FICA taxes. (Monthly depositors)
Income tax withheld on salaries. (Monthly depositors)
Corporate Income Tax Returns of businesses with December 31, 2010 year end.
Individual Income Tax Returns.
Puerto Rico Corporate Annual Reports and Limited Liability Company Annual Fees.
Informative Return for Income Tax Exempt Organizations. (Form 480.70)
First Installment of Estimated tax (state & federal) of Individuals & Corporations. (2011 Tax Year)
April 18 Individual Income Tax Returns. (United States Form 1040, Form 1040PR)
April 25 Volume of Business Declaration for fiscal year 2011-2012.
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For more information about our Firm, please visit our website at: ~ W\WW.IOCPI". net

P.0. Box 10528
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TAX TIP OF THE MONTH:

Inventory composes a large part of personal property tax for industries in retail, wholesale and certain manufacturers. However, there are certain
deductions against your monthly inventory that can offset the value of inventory reported on your personal property tax return. Be sure to consult
with your Tax Advisor about these deductions to minimize the personal property tax on your next return.



MAY 20
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 4 5 6 7
8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 27 28
29 38 30 31
O Local Holiday
p Federal Holiday
DUE DATES:
May 2 Quarterly Employment Tax Returns (499R-1B, Unemployment & Disability, 941-PR, Chauffeur's Insurance)
May 10 Tax withheld on professional services rendered. (Monthly Deposit)
Sales & Use Tax return. (Monthly)
FICA taxes. (Monthly depositors)
May 16 Income tax withheld on salaries. (Monthly depositors)

Puerto Rico Personal Property Tax Return
U.S. Return of Organizations Exempt from Income Tax. (Form 990)
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RSM ROC & Company

Certified Public Accountants & Consultants

For more information about our Firm, please visit our website at: ~ WWW.TOCPI. net

P.O. Box 10528

San Juan, Puerto Rico 00922
Tel. 787.751.6164
Fax 787.751.6865

TAX TIP OF THE MONTH.

Meals & Entertainment is allowable as a deduction on your income tax returns up to 50% of the actual amount incurred. Also, there are other
expenses that may not be allowable as a deduction, such as Keyman Life Insurance, certain donations and even some types of Depreciation. It is
important to consult with your Tax Advisor of any items or deductions that may not be considered deductible before finalizing your income tax returns.



JUNE 2011

Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 4
5 6 7 8 9 10 11
12 13 14 15 16 17 18
19 20 21 22 23 24 25
26 27 28 29 30
O Local Holiday
p Federal Holiday
DUE DATES:
June 10 Tax withheld on professional services rendered. (Monthly Deposit)
Sales & Use Tax return. (Monthly)
June 15 FICA taxes. (Monthly depositors)

Income tax withheld on salaries. (Monthly depositors)

Second Installment of Estimated tax (state & federal) of Individuals & Corporations. (2011 Tax Year)
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For more information about our Firm, please visit our website at: ~ W\WW.IOCPI". net

P.0. Box 10528

San Juan, Puerto Rico 00922
Tel. 787.751.6164

Fax 787.751.6865

TAX TIP OF THE MONTH:

Businesses looking to setup new operations or expand their current operations in Puerto Rico may benefit from several tax incentives that are
provided for many types of industries such as Manufacturing, Exporting and Research & Development. These incentives can result in major tax
savings which ultimately provide your business with profitability that will allow for more investment.



JULY 2011
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2
3 84 5 6 7 8 9
10 11 12 13 14 15 16
17 18 19 20 21 22 23
24 o 25 26 o 27 28 29 30
31
O Local Holiday
p Federal Holiday
DUE DATES:
July 11 Tax withheld on professional services rendered. (Monthly Deposit)
Sales & Use Tax return. (Monthly)
July 14 Extended due date for Puerto Rico Corporate Annual Reports.
July 15 FICA taxes. (Monthly depositors)
Extended due date for P.R. Individual & Corporate Income Tax Returns.
1st Installment of Volume of Business Declaration for 2011-2012 Fiscal Year.
Income tax withheld on salaries. (Monthly depositors)
July 20 Trade & Export Company Obligatory Merchant Registration Census (Commerce & Trade)

Declaration of Payroll Statement for Workmen's Compensation Insurance (CFSE).
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Certified Public Accountants & Consultants

For more information about our Firm, please visit our website at: ~ W\WW.IOCPI". net

P.O. Box 10528

San Juan, Puerto Rico 00922
Tel. 787.751.6164

Fax 787.751.6865

TAX TIP OF THE MONTH:

Many Government Agencies in Puerto Rico have started establishing online filing and payment systems that can simplify certain tasks such as
periodic deposits and even filing quarterly returns. This not only reduces some costs of manually preparing and/or filing but also saves valuable time
that your personnel can invest in other tasks. If you would like more information, consult your Tax Advisor.



AUGUST 2011

Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 4 5 6
7 8 9 10 11 12 13
14 15 16 17 18 19 20
21 22 23 24 25 26 27
28 29 30 31
O Local Holiday
p Federal Holiday
DUE DATES:
August 1 Quarterly Employment Tax Returns (499R-1B, Unemployment & Disability, 941-PR, Chauffeur's Insurance)
Annual Return/Report of Employee Benefit Plan. (Form 5500)
August 10 Tax withheld on professional services rendered. (Monthly Deposit)
Sales & Use Tax return. (Monthly)
August 15 FICA taxes. (Monthly depositors)

Income tax withheld on salaries. (Monthly depositors)
Extension of Personal Property Tax Return

RSM ROC & Company
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Certified Public Accountants & Consultants

For more information about our Firm, please visit our website at: ~ W\WW.IOCPI". net

P.0. Box 10528

San Juan, Puerto Rico 00922
Tel. 787.751.6164

Fax 787.751.6865

TAX TIP OF THE MONTH:

Investing in Individual Retirement Accounts (IRAs) is a great way to reduce your current tax obligation. While not only investing your money, you are
also planning for your retirement. Nonetheless, you should keep in mind that the contributions to these accounts may be limited on a yearly basis,
depending on certain factors. Therefore, before considering such an investment, consult your Tax Advisor to develop a strategy that can produce
the best results in such tax planning.



SEPTEMBER 2011

Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3
4 £ |5 6 7 8 9 10
11 12 13 14 15 16 17
18 19 20 21 22 23 24
25 26 27 28 29 30
O Local Holiday
p Federal Holiday
DUE DATES:
September 12 Tax withheld on professional services rendered. (Monthly Deposit)
Sales & Use Tax return. (Monthly)
September 15 FICA taxes. (Monthly depositors)

Income tax withheld on salaries. (Monthly depositors)

Third Installment of Estimated tax (state & federal) of Individuals & Corporations. (2011 Tax Year)
Extended due date for U.S. Corporate Income Tax Returns. (Forms 1120, 1120S, 1120F)
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RSM ROC & Company

Certified Public Accountants & Consultants

For more information about our Firm, please visit our website at: ~ W\WW.IOCPI". net

P.O. Box 10528

San Juan, Puerto Rico 00922
Tel. 787.751.6164

Fax 787.751.6865

TAX TIP OF THE MONTH:

Changes in tax filing requirements are very common in Puerto Rico. Therefore, it is very important to discuss with your tax advisor about recent
legislation that may affect your filing requirements on an annual basis, at the least, to assure that you are in proper compliance with all rules and
regulations.



OCTOBER 2011

Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1
2 3 4 5 6 7 8
9 3810 11 12 13 14 15
16 17 18 19 20 21 22
23 24 25 26 27 28 29
30 31
O Local Holiday
p Federal Holiday
DUE DATES:
October 11 Tax withheld on professional services rendered. (Monthly Deposit)
Sales & Use Tax return. (Monthly)
October 17 FICA taxes. (Monthly depositors)
Income tax withheld on salaries. (Monthly depositors)
Extended due date for U.S. Individual Income Tax Returns. (Forms 1040, 1040PR)
Extension for filing Volume of Business Declaration 2011-2012 Fiscal Year.
October 31 Quarterly Employment Tax Returns (499R-1B, Unemployment & Disability, 941-PR, Chauffeur's Insurance)

RSM ROC & Company

Certified Public Accountants & Consultants
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RSM ROC & Company

Certified Public Accountants & Consultants

For more information about our Firm, please visit our website at: ~ W\WW.IOCPI". net

P.O. Box 10528

San Juan, Puerto Rico 00922
Tel. 787.751.6164

Fax 787.751.6865

TAX TIP OF THE MONTH:

Since there are many filing requirements in Puerto Rico and various due dates that you should be aware of, it is very important to establish a
reminder system to remember those dates on which you have to make a payment or file a return. This Tax Calendar can serve as an important tool
for this purpose and we suggest that you look at those dates that we have identified and determine which is applicable to you.



NOVEMBER 2011

Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 4 5
6 7 8 9 10 g 11 12
13 14 15 16 17 18 o 19
20 21 22 23 1 24 25 26
27 28 29 30
B Local Holiday
P Federal Holiday
DUE DATES:

November 10 Tax withheld on professional services rendered. (Monthly Deposit)
Sales & Use Tax return. (Monthly)
FICA taxes. (Monthly depositors)

Income tax withheld on salaries. (Monthly depositors)

November 15
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RSM ROC & Company

Certified Public Accountants & Consultants

For more information about our Firm, please visit our website at: ~ W\WW.IOCPI". net

P.O. Box 10528

San Juan, Puerto Rico 00922
Tel. 787.751.6164

Fax 787.751.6865

TAX TIP OF THE MONTH:

Choosing the right personnel for your accounting and tax departments can be a challenging but important part of your business success. Our Firm
has extensive experience recruiting tax professionals that fit your business needs and complements your human resources department during the
process. For more information about our recruiting process, contact your Tax Advisor and we'll provide more details.



DECEMBER 2011

Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3
4 5 6 7 8 9 10
11 12 13 14 15 16 17
18 19 20 21 22 23 24
38 25 5 B 26 27 28 29 30 31
B Local Holiday
P Federal Holiday
DUE DATES:

December 12

Tax withheld on professional services rendered. (Monthly Deposit)
Sales & Use Tax return. (Monthly)

December 15

FICA taxes. (Monthly depositors)
Income tax withheld on salaries. (Monthly depositors)

Fourth Installment of Estimated tax (state & federal) of Corporations. (2011 Tax Year)
Payment of Christmas Bonus to Salaried Employees. (Subject to certain rules)
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RSM ROC & Company

Certified Public Accountants & Consultants

Our Firm was established in 1977 to provide a full range of services to our clients, including audit, tax, management consulting, accounting and
other special services. It enables our clients to find a variety of services within one Firm. Our philosophy of service is based on the fact that
regardless of the Client's size, our work will be carried out under the personal supervision of one or more of the Firm's Partners or Principals. It
further guarantees that the skills and experience of our entire staff, using the most advanced techniques and modern computer equipment, will be
at your service whenever you require them.

RSM ROC & Company serves a balanced number of local and international entities, that are part of our clientele. The fact that these entities
repetitively use our services is representative of their satisfaction. By focusing on our client's growth, not ours, we have become the largest local
full services firm of Certified Public Accountants and Consultants in Puerto Rico and the Caribbean. We compete locally with all major international
public accounting firms, surpassing most in growth, leadership, scope of services, and, most important, value for your money.

As Certified Public Accountants and Consultants, RSM ROC & Company is committed to the professional standards of independence, competence,
objectivity and care, and to deliver the full benefit of these standards to our clients in accordance with their objectives and best interest.

RSM ROC & Company is also a member of RSM International (RSMi). RSM International is a global network of independent accounting and
consulting firms. RSM International has member firms in over 70 countries and is represented in each of the top 40 major business centre
throughout the world. The combined network has more than 30,000 professionals in 705 offices and generates a total fee income exceeding US
$3.8 billion (2009), placing it among the top seven international accounting networks worldwide.

Member firms of RSM International are driven by a common vision of providing high quality professional services, both in their domestic markets
and in serving the international professional services needs of their client base. Member firms are recruited based on their commitment to apply
high skills and world-class standards and to share a common work ethic of delivering high quality and timely results for their clients. Member
firms must meet a number of strict membership requirements before being admitted to the network.

RSM International member firms have experience with all sizes of clients and types of assignments, ranging from large publicly listed and public
sector clients through to owner-managed businesses. Member firms are well-established practices of high local standing, often ranking within the
top ten of their own locality.

In addition to the core service lines of audit and assurance, accounting, risk management, tax, transactions support and IFRS services, RSM firms
also provide a diverse range of business solutions and consulting services, including corporate finance, cross-border tax and expatriate services,
corporate governance and risk assurance services and business restructuring, insolvency and outsourcing and general management consultancy.

NOTE: *The due dates on this calendar are based on the enacted due dates at the date of issuance of this calendar (December 2010). However, these due
dates are subject to change. We strongly recommend that you contact your Tax Advisor on a regular basis to verify the final due dates.
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